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THE WEEK. 


The heavy outgo of gold, the fall of the Treasury reserve 
and of the price of wheat to the lowest point on record, and 
the increasing uncertainty about the tariff, have entirely 
overshadowed other influences. Business delayed for months 
by two great strikes now crowds railroads and swells returns. 
and gives the impression of revival in business. But it is 
not yet clear how far there is an increase in new traffic, 
distinguished from that which has been merely blockaded or 
deferred. In some branches there has been more activity, 
but in others less, because events early this week led many 
to infer that no change of tariff would be made. The inter- 
nal revenue receipts on whiskey suddenly dropped more 
than half, and sales of wool greatly increased. But the un- 
certainty is not removed, and much of the business done 
seems to be in the nature of insurance against possibilities, 

All the year it has been argued that gold exports have 
practically ended, but the outgo this week has_ been 
$5,300,000, making the net outgo for the month about 
$10,000,000. Of all explanations given only one fits facts. 
With wheat at the lowest point ever known and moving 
from the farms very freely, while imports are still restricted 
by doubts about future duties, gold could not go out if there 
were the ordinary confidence in the future of enterprises 
here. But much was done to prevent that confidence by 
legislation hostile to lenders in Western and Southern 
States, and many millions have doubtless been called in by 
foreign loan companies and taken away. Still more has 
been done by the strikes, the depression of manufactures, 
the loss of railroad earnings, and the rapid decrease of 
Treasury balances, which are reduced to about $56,000,000, 
the lowest ever known since preparations for resumption 
began. Internal revenue receipts amount to $26,700,000 for 
the month, $14,200,000 more than in the same part of July 
last year. Customs receipts this month are less than 
$8,000,000, against $16,000,000 last year. 

Freight which was delayed by the blockade now crowds 
the railroads, and doubtless accounts in large degree for 
heavy Western receipts of wheat. But earnings show little 
gain, though comparison is now with a time of great 
depression last year. The decrease on all roads yet report- 
ing for July has been 26.5 per cent., though the roads as 
yet reporting for the third week show a loss of only 12.6 
per cent. Earnings in July, on such roads as have reported, 
are 88.9 per cent. less on Pacific, 37.3 on Granger and 32.7 
on Southwestern roads, but much of the business was only 
deferred. The payments through clearing houses are 15.2 
per cent. less than a year ago, and for the month thus far 





15.8 per cent. less, being 23.4 per cent. below those of 1892. 

Wheat has found in the lowest depths a deeper still, and 
has sold below 55 ets., making the monthly average at New 
York the lowest ever known. Western receipts have been 
5,450,874 bushels, against 3,129,295 last year, in part be- 
cause of delayed shipments, but the movement from the 
farms has been heavy, while Atlantic exports have been 
only 1,511,604 bushels, against 2,057,050 last year. Corn 
was stronger, with accounts of injury to part of the crop, 
and the exports are trifling. Cotton declined a sixteenth 
to 7 cents, though receipts from plantations were small. 
Official reports count for nothing in comparison with 
enormous visible stocks. In the stock market there were 
some wide fluctuations, mainly in trusts affected by pending 
legislation, or in bankrupt railroads, which are discredited” 
by the disclosures in Atchison. Naturally gold exports and 
the condition of the Treasury check any upward effort. 

Textile industries have been perceptibly stimulated, ac- 
eording to dealers, by disagreements which many suppose 
may prevent change of the tariff, and there has been more 
buying of cotton goods, with slightly higher prices for a 
few, notwithstanding the closing of some important mills. 
The stock of such goods is on the whole quite large. In 
woolens, the goods famine which clothiers prepared for 
themselves by deferring orders is such that imperative 
necessities now keep most of the mills at work, and purehases 
of wool for immediate use are large. But there is no change 
for the better as respects orders running into the future, 
and indeed some concerns have withdrawn spring samples 
on which very low prices had been fixed, and will make no 
effort for trade at present. Sales of wool have been greatly 
swelled by speculation, in the belief that wool is not likely 
to decline in any event, but may advance sharply if tariff 
changes fail. Sales for the week were 9,034,100, against 
2,164,500 last year and 9,118,500 in 1892. In four weeks of 
July sales have been 22,359,285 pounds, against 10,696,90¢ 
in 1893 and 29,250,350 in 1892. 

While seareity of coke delays resumption of work ir 
many central and Western iron mills, the light inquiry for 
finished products at Chicago, and the disappointing demand 
for most at Pittsburg, raises doubt whether material in- 
erease can be expected until the tariff question is out of the 
way. The demand for sheets is better at Chicago, and there 
are numerous small orders for structural work at Pittsburg, 
with rather better demand for bars, but nothing like the 
expected rushe At Philadelphia the tone improves and prices 
are steady, but the foundry business is much depressed, and 
sharp competition prevents advance in finished products. 
Business in shoes continues good, and shipments for four 
weeks of July have been 11,000 cases or 4 per cent. larger 
than last year, and 37,000 cases or 11 per cent. less than in 
1892 or 1891, but orders for women’s light goods appear to 
be slackening. 3 

Failures for three weeks of July compare well, of course, 
with the panic period last year, commercial liabilities being 
$6,317,696, of which of #hich $3,588,938 were of manufac- 
turing and $2,483,011 of trading concerns. Commercial 
loans are expanding but little, and great caution still main- 
tains soundness. For the week the failures have been 249 
in the United States against 386 last year, and 39 in Canada 
against 23 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—There has been a decided improvement in the 
demand for some merchandise. The woolen mills are more 
busy, having received further orders, and are buying very 
freely of wool, sales the past week approaching 10,000,000 
ibs., with prices firm and 1 to 1} cts. higher. Dry goods 
jobbing is more active, with larger orders from the West. 
Liberal sales of bleached shirtings and cotton flannels are 
reported at reduced prices. Boots and shoes are in better 
demand, and the factories very busy on cheap goods. The 
money market is quiet, time loans at 24 to 3 per cent. and 
collections are good. 


Philadelphia.— Money is very quiet, with commercial 
paper at 34 to 4 per cent. In raw iron there is considera- 
ble firmness, though prices have not improved, and in view 
of delays in securing fuel makers do not press sales. Lo- 
eal trade in hardware is dull, but some orders from the 
South are prompted by low freights until August Ist. There 
is little change in groceries, the volume of business being 
about equal to last year’s, though prices are lower. Liquors 
have been quiet, cigar manufacturers are doing a moderate 
business, and drugs and chemicals are unchanged. The 
wool market lacks the usual activity for this season, and 
#manufacturers are buying only for current needs. The 
furniture trade is extremely dull, prices precluding the 
possibility of much profit. In dry goods there is no 
marked improvement, transactions for the fall are less than 
usual, and stocks are kept as low as business necessities 
permit. There is little profit in the business, and man- 
ufacturers have nothing to encourage them in the present 
position. Local retailers are doing little in shoes, and even 
the large houses buy only to meet actual requirements. 
Leather manufacturers are not allowing stocks to accu- 
mulate. 


Baltimore.—Money is slightly more in demand, choice 
paper at 34 to 4 per cent. Groceries are inactive, retailers 
buying only for present needs. Rains early in the week 
have had a good effect upon crops, and corn is doing well. 
There is decided improvement in the umbrella trade, with 
better orders and collections average. 


Pittsburg.—Prospects in iron and steel are somewhat 
better, the labor trouble having curtailed production of pig 
and helped to sustain prices. There are more Pittsburg mills 
in operation than for some time; prices are quite low, but 
sellers are holding firmly, and it seems the general opinion 
that the trade will improve. Coal operations are more 
active, but the glass trade is slow, wages in that line being 
under discussion. The tone of general trade is made more 
cheerful by resumption of mills, but there is nothing like a 
rush. 


Cincinnati.— Wholesale trade is quiet, though grocers 
report improvement, orders received being light but steady. 


Prices of iron are more firm but sales only fair. Business 
in steel and copper plate is improving, with some fair 
orders. The grain trade is more active with brighter 
prospects. Retail trade is quiet, with collections fair in all 
lines. 

Cleveland.—Trade in all lines continues dull and un- 
satisfactory. The output of rolling mills is restrained by 
want of coke, but orders for manufactured iron are light. 
Money is plentiful, with light demand, and collections satis- 
factory. 


Montreal.—There is moderate business in groceries and 
dry goods, but other lines are dull. The money market is 
unchanged. 


Toronto.—Business shows no material change, though 
increased activity in groceries and special lines of hard- 
ware, but other lines are sluggish, with light orders and 
backward collections. Crop prospects are good, but prices 
are low and money dull. 


Quebec.—Collections continue, slow and jobbing trade 
only fair. There are prospects of a good hay crop in this 
region, and the cheese and creamery industries are proving 
sources of money raising. 


Detroit.—Business is fair in volume, though prices are 
very low and margins close. Collections are considered 
good in proportion to sales. The outlook for a large trade 





this fall is not very bright in view of tariff uncertainties. 
The demand for money is fair, with no change in rates. 


indianapolis.—Business in dry goods and shoes is 
somewhat restricted, but in good shape. Groceries and 
confectionery hold up well, and there is some improvement 
in hardware. Failures are few and collections in the main 
wrseumaaiade and bank statementsshow some reductions in 
oans. 


Chicago.— Receipts exceed last year’s in flour 8 per cent., 
lard 17, seeds 35, wool 37, cheese 40, butter 55, hogs 60, rice 
80, wheat 110, hides 180, and pork 200 per cent., but de- 
crease in sheep 5 per cent., cattle 16, oats 42, corn 48, and 
barley 50 per cent. Eastbound lake and rail shipments are 
71,524 tons, 35 per cent. less than last year. New York 
exchange 15 cts. premium, money 6 per cent. with percep- 
tible improvement in demand. The supply of packers and ° 
grain bills is better. Bond sales are good, but dealings in 
local securities declined 33 per cent. from last year in 
volume. Prices are stronger, ten active stocks gaining 80 
cents for the week with industrial leading. July bank 
statements show loans very slightly increased since May, 
with 6 per cent. loss in total deposits, but the inerease in 
cash since a year ago has been 60 per cent. Mercantile col- 
lections improve, and there is a better distribution of orders 
among jobbers. The demand for dry goods shows a dis- 
tinct gain, with freer movement in clothing, shoes and mil- 
linery. Some manufacturers are preparing for active fall 
business. Grain and provision sales have been larger, and 
hog products advanced. Cornand oats show a slight gain, 
but wheat, on heavy recipts and liberal crop estimates, has 
declined four cents,and is weak at the lowest price ever 
known here. Live stock receipts 241,881 head; increase 
over last year 34 per cent. Business is rapidly returning to 
normal conditions, and little trouble is now experienced in 
moving freight. Strikers are gradually returning to 
work. There are strong indications of renewed activity in 
trade. 


Milwaukee.—Business is improving, with money in 
fair demand and ample supply. Collections are better, and 
many manufacturers are running on regular time. Buyers 
are less conservative, orders more numerous, and a hopeful 
feeling prevails. 


St. Paul.—Business is very quiet in all lines, partly on 
account of harvesting and the conservative disposition of 
wholesalers. Collections are rather poor; hot winds have 
been particularly harmful the past week. 


Minneapolis.—Business is quiet with slow collections. 
The low price of wheat causes depression. he flour out- 
put increases, though considerably below last year’s. 
Lumber is dull. 


St. Joseph.—Trade and collections continue fair’ to 
good. 


St. Louis.—The effects of the strike are still felt in the 
volume of business, but the recovery has been rapid and 
general, as shown by freight movements and bank clearings. 
Receipts of wheat are large, both by rail and by river, and 
the movement of corn and cotton is good. Shipments of 
flour are encouraging, exceeding the present shipping out- 
put of the mills. The general merchandise movement has 
considerably increased. Coal receipts are steadily in- 
creasing, the boot and shoe trade is active, and live stock 
receipts and the meat outgo are running heavier. Con- 
tractors look for lively building in the fall. Local secu- 
rities are in demand and money easy. 


Kansas City.—In some wholesale lines, particularly 
dry goods, business and collections improve, but retail trade 
is slow. Money is dull with light demand. Cattle receipts, 
22,000 ; hogs, 37,000; sheep, 7,000 ; wheat, 709 cars; corn, 
399 cars; oats, 91 cars. 

Wichita.— Hot winds for three days have seriously dam- 
aged corn. Trade in all branches is very quiet, but collec- 
tions are good. 


Denver.—Trade is quiet, with fair collections. 


Salt Lake.—Business is quiet in all lines, and the city 
trade is exceptionally dull, with collections unsatisfactory. 


San Francisco.—<A sale of 250,000 cases of Alaska 
salmon, spot and future, at the equivalent of 874 cts., for 
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the Engl:sh market is noted, only 25,000 cases having been 
sent to that market Jast year. Fruit canning is active 
throughout the State. Three cargoes of redwood, in all 
3,304,000 feet, were sent to England, the first for a year. 
Wheat bags advanced to 64 cents, and Hawaiian rice to 
44 ects. Inland trade is more active, and much delayed 
Eastern freight has arrived within a few days. General 
trade is dull and the profit on the volume handled unsatis- 
factory. There is too much money in the banks and too 
little in cireulation. Money remittances from the country 
are light and city collections slow. The export trade is 
much restricted, but a better movement is expected. 
Australian and’ Chinese steamers to-day took the usual 
large cargoes. December wheat declined from $1.01} to 
984 cts. on the 26th, with sales of 9,000 tons at the last 
rate. No wheat has cleared this month, though two ships 
completed cargoes to-day and others are loading. The 
commissioners for the coming report for July 1, 1894, will 
show sixty savings banks in California with resources of 
$141,298,761, a decrease of $11,849,211 for the year. 


Portland.—The flood and strike almost paralyzed busi- 
ness here. Real estate speculation is at a very low ebb. 
Prices were unnaturally hgh a year ago; the other extreme 
has now been reached. The banks show increase in deposits, 
but few new loans. 


Little Rock.—Trade is quiet with collections slow. 
Crop prospects are good, but the lumber trade is dull. 


Louisville.—The whiskey trade demand for loans has 
almost disappeared for the present, and the general demand 
is very light. Trade in staples is very quiet, but there is 
some improvement in lumber. Retail trade is only fair, 
and collections do not improve. 


Nashville.—The general outlook is better, and Chatta- 
nooga reports better business than in June with collections 
very fair. 


Memphis.—Wholesale trade is fairly good for the 
season, but retail trade is very dull. Crop reports are splen- 
did, and a good fall business is expected. 


Atilanta.—The grocery trade is good, and a slight in- 
crease in orders is seen in dry goods, shoes, hats and hard- 


ware. The majority of factories are running on good time, 
and the weather is very favorable for crops. 


New Orleans.—General trade continues dull but, collee- 
tions are fair, notwithstanding the depression. Money is 
plentiful and cheap, with light demand. The demand for 
cotton improves a little, owing to unfavorable crop reports 
from a few localities. Sugar continues dull, with very little 
business, but prices are firm. Rice is in good demand at 
firm prices, but the movement is moderate. 


Charleston.—Trade is fair and the crop outlook good. 


Jacksonville.—Trade in all lines is quiet, with tardy 
collections. 


—_ 
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MONEY AND BANKS. 


Money Rates.—Call money on stock collateral continues to 
loan at 1 per cent., at which it has been quoted for 25 weeks without 
any variation ; but as the season of crop movements and preparation 
for fall trade approaches, the banks begin to express somewhat greater 
hopes of a change for the better in the market, but perhaps without 
any material improvement in time loaning rates. Any advance in the 
rate for cali money will probably result from a demand for small notes 
from country banks. This is already beiag experienced to a moderate 
extent, the demand thus far having been principally from the South, 
whose banks have comparatively small balances in New York. In the 
ease of the @Vest the chief demand will be for that portion of the New 
York reserve which is owned by the banks of that section. In some 
cases as much as 50 per cent. of the reserve of our banks is so owned 
and restricted. It is to provide for the calling home of such balances 
that some of our largest National banks. as, for example, the Ameri- 
can Exchange, are taking out important amounts of new circulation. 
They have no call for it yet, but are locking.it up in their vaults in 
notes of the five dollars denomination, with the intention of send- 
ing it West before they touch their reserve for this purpose. Most of 
the banks are carrying large amounts of Government 5’s, and as they 
are not taxed on circulation until it leaves their hands, there is little 
loss to be sustained on the operation. 








Time money is quiet, with little demand, and a large volume of 
offerings. Foreign bankers who put some unusual clauses, among 
them the gold note, in their loans, are shadmg rates slightly, but 
regular business on first-class collateral is done at 1 per cent. for 30 
days, 1} per cent. for 60 days, 2@2} per cent. for 90 days and four 
months, and 3 per cent. for five to seven months. There are few bids 
for large lines of mercantile paper, as both banks and trust companies 
expect a demand for funds from outside; but brokers have no diffi- 
culty in disposing of notes of well-known makers. Most of the city 
dry goods paper coming into the market is unindorsed, and it dis- 
counts readily. Other than the best New York names are subjected 
to careful investigation. Business is done at 3 per cent. for best 
indorsed receivables. 3 @3} per cent. for high-grade single names, and 
4@5}) per cent. for others. The condition of the market at the close 
suggested that any further change in rates will likely be in buyer’s 
favor. 

Exchange.—Rates for both sterling and Continental exchange 
were strong and higher, the advance being sufficient to show a sub- 
stantial profit on shipments of gold. Early in the week this was true 
only of exports to France and Germany, where sterling continued 
weak, but on Wednesday sterling rates in New York advanced siiffi- 
ciently to show a profit upon direct shipments of gold to London. 
However, on account of the condition of the European exchanges, 
most of the week’s gold went to France. Some attempt was again 
made to prove that the requirements of Austria accounted for a por- 
tion of the week’s shipments, but there is little doubt that they were 
caused almost entirely by purchases of bills against maturing sterling 
loans which were made one year ago, in the height of the currency 
panic, which was relieved for a time by the creation of a somewhat 
artificial market for exchange through the efforts of the banks, which 
took out a large amount of clearing-house certificates. Commercial 
bills were in poor supply, and commanded full rates, while remitters 
were larger buyers than they were expected to be. Brokers usually 
acting for the American Sugar Refining Company had large buying 
orders at times. Sales of bills for future delivery have not been a 
feature this week. Gold exports to-day are $4 800,000, making 
$5,300,000 for the week. 

Rates for the week were as follows :— 
Sat. 

4.874 
4.88} 


Thurs. 
4.874 
4.854 
4.833 
3.15 5.143 
95.81 95.81 

There was little change in the market for New York funds at inte- 
rior points. Chicago averaged 20 cents premium, against par, to 20 
cents per $1,000 premium last week. St. Louis nominal at par. Cin- 
cinnati 25 @ 40 cents discount. Philadelphia pir. Southern coast 
points buying par and selling } premium. New Orleans, commercial 
par, and bank 75 cents premium. Boston par to 3 cents per $1,000 
premium. San Francisco sight 10, telegraphic 15. 


Tues. 
4.874 
4.388) 
4.881 


Wed. 
4.874 


on "td 
a) 


Go 
w=)", 
jes Pi ol el © 


Sterling, sixty days.... 
Sterling, sight 

Sterling, cables ........ 
— SX ae e 
Berlin, sight 


OD bet OD 
= He OO 
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Silwer.—The silver market averaged firmer, but the advance was 
not important. New York quotations were again upon a parity with 
London, as there was a better supply of fine bars. France bough® 
large bars for coinage purposes, as she was expected to do last week, 
and London dealers made fair bids for prompt shipment from this 
side. The war scare has led to purchases of Mexican dollars for 
Chinese account, so that the stocks of this coin have declined to 
merely nominal proportions. Owing to the uncertainty of the situa- 
tion in the East, American dealers are unwilling to carry large stocks 
of the metal. 

Prices for the week were as follows: 

Sat. Mon. Tues. 
London price .... 28.§d.-28.69d. -28.69d. 28. 94d. 
New York price.. 62e. 62h¢. 625¢. G22. 

Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding compares thus 
with those of earlier dates: 

July 27, 94. 


Wed. Fri . 
283d. 
G2le, 


Thurs. 
28.7d. 
O24e. 


July 20, "94. 
$60,495,725 $64,483,767 #93, 104,617 
172,430,940 171,250,130 153.734.876 

The condition of the Treasury is such as to arouse some feelings of 
apprehension among the New York banks, which are, asa rule, strongly 
opposed to another exhibition of their ‘‘ generosity” in the way of 
replenishing the Department’s gold fund. The official statement of 
the condition of the gold fund above given does not take into account 
the exports of specie at the endof the week, and the fact that the 
Treasury cash is about $9,000,000 greater than on July Ist is attracting 
attention. Pension payments of about $1,000,000 only remain to be 
made this month. Some of the New York banks are not in condition 
to give the Treasury much gold, should they desire to do so, their 


July 27, 93. 
Gold owned 
Silver ‘* 
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holdings having been decreased since their last contribution by the 
shipment of some $1,750,000 gold to Canada. The Department officials 
do not disclaim a measure of anxiety over the situation, but admit that 
a slight breeze from the wrong direction might lead to considerable 
trouble. There have been rumors of a coming visit from Secretary 
Carlisle. 
Bank Statements.—Last Saturday’s bank statement re- 
flected a small currency movement: 
Week’s Changes. 
DRE cccecneecseene - dec. $87,600 
a ee 433.700 
Circulation 38,200 
Ee e- ine. 209,800 
Legal tenders ....... dec. 143,500 


$66,300 
172,225 


a Deed 


July 21, 94. 
$182,642,600 
589,100,800 
9,980,600 
91,044,800 
130,344,000 


$221.388,800 
74,113,600 


July 22, ’93. 
$409,191,500 
390,476,200 
6,025,300 
63,853,300 
32,509,200 


$96,362,500 
#1 956,550 











Total reserve ..... —. 
Surplus reserve ..... ine. 
* Deficiency. 


Currency movements this week have been light, but the banks 
have gained about $1,500,000 therefrom. At the Sub-Treasury they 
lost $1,800,000, while exports of $5,300,000 gold will also be reflected 
in their statement to-day. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 3 per cent.; reserve was 65.33 per cent., against 48.33 
ayearago. Call moneyin London is } per cent, and discount § @ 3 
percent. Other foreign discount rates are as follows: Paris, 13, with 
exchange on London, down to 25.15}; Berlin, 14, with London ex- 
change 20.39; Frankfort, 13; Amsterdam, 13; Antwerp, 1? @ 1j. 

Duties paid here this week amounted to $1,620,307.32, as follows: 
Checks (chiefly against deposits of silver certificates), $1,194,541.32; 
silver certificates, $160,750; legal tenders, $157,400; Treasury notes, 
$83,500; gold. $22,015; silver, $1,361; gold certificates, $740. 

Specie Movements.—Past week: silver exports $501,507, 
imports $5,655; gold exports $3,304,582, imports $21,085. Since 
January 1: silver exports $19,231,796, imports $301,291; gold exports 
$73,724,673, imports $11,406,678. 


>< 


PRODUCE MARKETS. 


Prices.—The former low record for wheat has been broken by 
over a cent. and the bottom quotation up todate is 55 cents for No. 2 
Elevator, at which price sales were made on three different days. 
Oats were also down, declining about three cents during the past 
week. which makes thirteen cents per bushel in two weeks. Corn 
continued its contrariness, and stood out strong in spite of the weak- 
uess of the other cereals. Cotton and coffee each lost a small frac- 
tion, and provisions are stronger, so far as there has been any change, 
Potatoes are higher because of limited supplies and good demand, 
while considerable improvement appears in the price of whiskey, at 
Cincinnati the price reaching $1.22 per gallon. An actual sale of 
petroleum occurred at the close last week, but National Transit certifi- 
cates have been as dead as usual since then. The general tone of 
these markets is lower, although the remarkable strength in corn 
helped to preserve the balance. The closing quotations each day, 
and the corresponding figures for 1893 are given herewith: 


Sat. Wed. Thurs. 
56.25 55.25 5 
57.7) 56.37 
49.50 
48.25 


Mon. Tues. 
55.00 
56.25 
Corn, No. 2 mixed . 25 © 49.00 
- p i) «48.50 
Cotton,middling uplands > 7.06 
“i Sept 6.80 
84.00 


Petroleum 
7.20 


Lard, Western 
Pork, MeSS....00+--+eees 
Live Hogs 5.75 
16.25 

The prices a year ago were: Wheat, 69.75 ; corn, 47.25; cotton, 8.00; 
petroleum, 57.75; lard, 9.79; pork, 18.00; hogs, 6.50; and coffee, 16.62. 

WV heat.—Every effort to stop the downward tendency of prices 
proved unavailing, and the week opened with a quotation far below 
the previous low water mark here, and September options sold down 
to 53 at Chicago. When the last hopeful rumor failed to stem the tide 
there was a big break and forced liquidation with few purchasers, 
Every influence this week has been with the bear traders. An esti- 
mate from Canada places the yield per acre much larger than last 
year. The news from Great Britain contradicted the earlier reports 
of decrease in some localities, promising an increase of about 20 per 
cent. in the yield, and even the heavy rains in western Europe were 
considered helpful to the growing crop. The receipts at the West 
have been enormous, and with the smaller exports mean a big increase 
in visible supply for the week. 





Grain Movement.—Phenomenal activity in wheat receipts at 
the West makes the week’s record worthy of attention. The arrivals 
more than doubled those of the preceding week, which were a fair 
average for this year. The comparison with 1893 is favorable for the 
first time in the present crop year. The corn receipts also show a 
large increase, but are not yet up to the movement last year. Exports 
of wheat are more than double those of the preceding week. but do 
not compare at all favorably with the 1893 figures. The outward 
movement of corn shows some improvement over last week, but is 
still insignificant. The movement each day and the total for the week 
in comparison with similar figures for last year are as follows : 


WHEAT. CORN. 
Western Atlantic 
Receipts. 





Western 
Receipts. 
753.663 
754,389 
949,013 
1,090,093 
994,708 
914,008 


Atlantic 
Exports. 
248,886 
256,211 
224,361 
121,143 
291,341 
469,662 
5,455,874 1,511,604 2,009,423 
3,129,395 2,057,050 3,179,602 1,153,559 

Corn.—News from the corn growing districts tell of a drought 
that will injure the grain and cut down the yield per acre extensively, 
The average this year, however, is estimated at from 75 to 84 million 
acres, and consequently the total crop should reach 1? billion bushels 

. ° 9 
even with a deteriorated condition. The small receipts at Western 
cities and the complete collapse of short traders at Chicago, make the 
quotation decidedly higher for the week, although the active options 
do not improve as much as spot corn. No. 2 mixed has risen above 
half a dollar. 

Provisions.—It has been a dull week for pork products. In- 
terest is centered in other commodities and little notice is taken of 
meats just at present. Prices show no change of importance, except 
that live hogs gained a fraction without enough activity to make the 
increase noticeable. Speculators have been purchasing butter for 
cold storage, which raised the quotation somewhat. Eggs are much 
higher because of less satisfactory qualities in the recent arrivals. 


PUT ssccccce 
Saturday 
Monday 
Tuesday 
Wednesday ... 


Thursday 331,96 


247,643 


Coffee.—The quotation for No. 7 Brazil declined to 16 on Tuesday, 
put there was no especially depressing news on that day. It is sug- 
gested that the weakness really occurred last week, and sales at the 
lower price were made at private terms. At any rate there was some 
recovery on Wednesday, when a deal with Baltimore traders awakened 
some interest in the market. Option trading has been more active, 
and the near months show some advance in price. The American 
visible supply is now only about 75,000 bags smaller than at this date 
last year. 

Petroleum.—Much surprise was caused at the end of last week 
by the actual sale of 26,000 barrels of National Transit certificates at 
841. It has been such a long time since any trading occurred, except 
the option switching at the end of each month, that this sale should 
be appreciated. Since this little flurry the market has resumed its 
normal condition, and seems more unwilling than ever to rouse from 
its accustomed slumber. 

Sugar.—This product waits on Washington, and hope long de- 
ferred finally caused a slight decline in Muscovado. But the general 
feeling is hopeful, traders having no doubt that a duty will be decided 
upon ere long. Purchases of goods are only made as stocks become 
exhausted and the attitude of buyers is one of indifference. 

Cotton.—There has been more business doing in futures this 
wetk than for some time past, sales reaching 638,000 bales. The 
market has ruled generally weak with a preponderance of sellers, and 
prices have declined 18 to 19 points. Spot cotton 1-l6c. lower at 7c. 
for middling uplands. 

The receipts at the ports for the week are 3,237 bales against 8,294 
bales last year, and for the season so far 5,858,967 bales against 
4,987,228 bales last season. Exports, week 19,983 bales against 26,578 
bales; season so far 5,100,508 bales against 4,238,989 bales. Prior to 
this week deliveries from the plantations for the season were 5,900,437 
bales against 5,022,184 bales last year. Deliveries to Northern spinners 
1,541,586 bales against 1,688,024 bales last year, and Southern con. 
sumption 653,000 bales against 632,000 last ydar. 

Visible supply of American last week, and corresponding years, as 


follows: 
In United States. Abroad and Afloat. 
July 20, 338,646 1,696,033 
. 2. 429,984 1,759,893 
s 622, 650.064 1,887,783 
“ 23, 318,967 1,207,294 


The above shows the visible supply this year smaller than 1892 by 
503,168 bales, and than 1893 by 155,198 bales, but greater than 1891 by 
508,415. 


Total. 
2,034,679 
2,189,877 
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THE iNDUSTRIES. 


A distinet increase in business during the past week is by some 
attributed to increased belief that the session will pass without any 
change in the tariff. But some improvement was to be expected as 
soon as the immediate effects of the two great strikes had passed, 
however serious their more remote consequences may prove. It does 
not appear that there has been a very large improvement in the 
demand for products, and the movement observed is of such character 
as to suggest immediate requirements for replacing partially ex- 
hausted stocks. 

Iron and Steel. —Scarcity of coke affects the manufacture 
throughout the central region, and although the plants are resuming 
operations, their improvement is distressingly slow. Meanwhile, in 
the central and western region the demand for products is not large, 
and surprise is expressed that Southern works are about to start again, 
although it is said that the best managed plant at Birminginam has been 
idle for months, because no money could be made at current prices. 
The market at New York is crowded with Virginia iron offered at 
low prices, but is extremely dull. One contract is noted for cast pipe 
at $18.70, but on the whole manufactured products are without life. 
The tendency is toward improvement at Philadelphia, but pig iron is 
not active, and the foundries are especially depressed. Intense com- 
petition prevents an advance in finished products, although the mills 
are running with more orders than for nearly a year past. 

At Pittsburg nearly all the furnaces are in blast, only six being at 
present idle, but in the Valley many are waiting for supplies of fuel. 
The situation is a little better. and for structural products numerous 
small orders make in the aggregate a somewhat better demand. 
Beams are quoted at 1.25, and bar at 1.05, with wire nails at 1.15 and 
barbed wire at 2.05. The market for pig iron is comparatively bare, 
and Bessemer is quoted at $12.25 and Grey Forge at $10 at Pittsburg. 
Sales at Chicago have been limited and the inquiry has been light, 
nothing being done in Southern iron. Structural products are quiet, 
but the demand for sheets is better. Sales of steel rails have 
amounted to about 5,000 tons in small lots. 


The Minor Metals.—Tin has yielded a little to 18.80 cents, 
with increase of stocks in sight. Trading in copper is moderate at 
9.10 cents for Lake. During the last half of last year, this country 
sent 57,425 tons to Europe, against 16,901 tons in 1892, and during the 
first half of 1894 exports have been 37,394 tons against 19,989 for the 
same part of last year, and it is reasoned that the demand may 
presently overtake the reduced output. Lead is somewhat higher, 
owing to impressions regarding legislation, 3.7 cents being quoted. 

Boots and Sheoes.—tThe business is clearly improving and at 
the East buyers appear in greater number, and orders are numerous 
though small. The shipments from Boston, according to The Shoe 
and Leather Reporter, were 75,323 cases against 69,226 last year, and 
examination of the record shows that for four weeks the shipments 
have been 291,130 cases against 280,091 last year, 328,161 in 1892, and 
331,060 in 1891. These figures show greater steadiness in the traffic 
than can be seen in other important industries. During the week 
more transactions have been noted, and makers of cheap split boots 
are full for the whole season, while heavy shoes are in larger demand. 
In split and oil grain shoes purchases are not equal to expectations, 
and in brogans those makers who accepted 2} to 5 cents below others 
have business well into September, while others are doing compara- 
tively little. There are few large orders ahead for women’s grain 
and buff goods, but enough are coming in to keep the factories run- 
ning, although for light goods the orders have of late been slackening 
materially. 

Leather.—Free sales of hemlock are noted, exceeding the 
receipts, the trading being especially in low grades. Sales of Union 
crop amounted to 100,000 sides, mainly to sole cutters. 

Wool.—Last week’s transactions were remarkable in quantity, 
and“lenote a great change in the speculative tone. Sales at Boston 
included nearly 6,000,000 pounds domestic wool, and the aggregate at 
the three chief markets was 9,034,100 pounds against 2,164,500 List 
year, and 9,118,500 in the same week of 1892. For four weeks of July 
sales have been 22,359,285 pounds against 10,696,900 last year and 
29,250,350 in 1892, Evidently a large part .of the recent transactions 
have been of a speculative character, buyers reasoning that with their 
present ideas regarding the tariff bill, wool is likely to be an excep- 
tionally good purchase. But there has also been a considerable de- 
mand from worsted and clothing works, in part because the stocks in 
sight at Eastern markets have been unusually small. Prices at New 
York have braced up about 10 per cent., although in actual sales no 
change is recorded. Trading at Philadelphia is moderate, though 
manufacturers are buying in excess of present demands. At Chicago 
improvement is noted in all classes of goods, 








The Textiles.—A more active movement in most goods has 
occurred during the past week, in part because clothiers and manu- 
facturers are feeling the consequences of past ext reme caution, and 
are confronted with the necessity arising from the unsatisfied public 
demands. Doubtless expectations regarding the tariff have given 
greater confidence to both, and alike in men’s goods and in dress 
goods there has been a fair increase of activity, with a freer move- 
ment in cottons since the reduction in prices of bleached. 


Dry Goods.—There has been more evidence of improvement 
in the dry goods trade so far as cotton goods are concerned than for 
a considerable time past. A fair number of buyers have been in the 
market, and the demand through the mails has run rather above the 
average. The low prices recently made on bleached cottons have led 
to a considerable amount of business being done in these goods, 
increasing as the week advanced, and this has helped to swell the total 
trade, but apart from this the general demand has improved. It is 
noticeable that individual orders, other than in bleached cottons, 
rarely show any expansion, the improvement proceeding from a greater 
number of buyers operating rather than from larger single purchases. 
This is interpreted as a healthy indication of the growth of impera- 
tive requirements. The tariff situation is exercising a restrictive 
influence over the general market, but more particularly in the 
woolen, hosery and underwear departments. In these a considerable 
business for next spring ought to be in progress now, but under 
prevailing conditions neither sellers nor buyers show any dis- 
position to make advance engagements. Prices of staple cotton goods 
continue irregular, but in an occasional instance stocks have been 
cleaned up and advanced prices quoted. Collections are still reported 
in good shape. 

A good business has been done in bleached cottons, chiefly by 
jobbers, the manufacturing trade buying but moderately. Prices of 
Lonsdale, Blackstone, Hope, and other lines will be advanced ic. on 
A.agust Ist. Fruit of the Loom may be advanced before that, whilst 
Dwight Anchor, 44 bleached and half bleached, has already been 
raised to 7ic. Brown sheetings are in fair request by converters, but 
jobbers are indi fferent buyers; the best demand is in standards to 4} 
yard goods. Prices are irregular still, but Lawrence L. L. 4 yard 
sheetings being sold out at 4c., are raised to 4}c. per yard. Brown 
and blue drills quiet. Denims are in slightly better demand, and 
occasionally a little firmer in the cheaper 9 oz. makesof blues. Other 
colored cottons show no change. Cotton flannels in quietly steady 
request. Prices have been made public by leading agents this week, 
and are from 12 to 15 per cent. below those of a year ago. Wide 
sheetings are unaltered, and in white goods, quilts, ete., the market 
has been featureless. The following quotations are fairly representa. 
tive: Brown sheetings, standards 5je. to6ce. Eastern, and 5e. to 5ie. 
Southern; 3 yards 4jc. to 5e.; 4 yards 4c. to 4j¢c.; bleached shirtings 
4-4, 7ic.; kid finished cambries, 64 squares, 3$e. 

Print cloths have ruled steady all the week at 23 cents for “extras,” 
but there has been a marked falling off in the demand, and only light 
sales are reported of regulars with a moderate business in “‘ odds.” The 
stocks at Fall River and Providence are 1,030,000 pieces against 395.000 
pieces a year ago. Kid finished cambrics are dull and occasionally 
slightly lower, other linings inactive. Printed fabrics have sold fairly 
well again this week at steady prices, the popularity of dark grounds 
in fancies being marked. Indigo blues, shirting prints, staples, turkey 
reds, ete., in quietly steady request. The gingham and napped goods 
situation is unchanged with the exception that dark domets are weak, 
with some low sales reported. 

Some clothiers find it compuls ory to reorder heavy weight woolens 
and worsteds, and the business coming from them practically covers 
all that is doing in trouserings and suitings. Luckily the policy 
of manufacturing on orders has kept the market in clean stock 
¢ ondition, and small as current business is, prices are steady. Uncer- 
tainty reg arding the outcome of the tariff deadlock is paralyzing busi. 
ness for next spring, which under ordinary conditions should be 
making fair progress now. Sellers have samples ready, but are not 
showing them, except in rare instances, and some which were shown a 
little while ago, and for which low prices were asked, are withdrawn. 
The heavy business in raw material is no indication of an improved 
manufacturing situation, much of it being due to belief in the possi- 
bility of the tariff bill being shelved for the present session of Congress. 
Overcoatings are affected by the same influences as trouserings and 
suitings. Cloakings in rather better request. Only small sales re- 
ported in satin-ts and cotton warp goods. Flannels. blankets and 
carpets dull. There is a fair reorder demand for dress goods. 

Warns.—Cotton yarns have been in slow request again, no 
branch of manufacturing buying other thanin small quantities, and 
prices are back at their lowest level. Woolen and worsted yarns dull 
but steady, with higher raw material. Jute yarns dull and unchanged. 
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STOCKS AND RAILROADS. . 


Stocks.—From the standpoint of the room trader the market was 
more interesting, because fluctuations were wider, but business.con- 
tinued small. Final prices show small net changes, one of the more 
important losses being in whiskey, in which the liquidation com- 
menced last week was uninterrupted. Sugar fluctuated violently, the 
manipulators advancing the price early in the week, but selling freely 
at the end when it was reported that the one-eighth differential pro- 
position might go by the board. Railroad stocks declined at first, 
under the lead of all Atchison issues, on the disclosures by Mr. Little 
eoncerning the over statement of the system’s earnings since 1889, 
which has brought the reorganization movement to a standstill, pend- 
ing the completion of the expert examination. Charges were made 
that other roads had imitated Atchison’s example in granting rebates 
to shippers. Predictions of large gold export aided the decline, and 
brought out some stock from foreign owners; but when the engage- 
ments of specie began to be actually made, the short interest was 
found to be unwieldy, and prices recovered readily. The market was 
so narrow that heavy short selling was unsafe, and the bear party was 
therefore somewhat handicapped. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with total number of shares sold each day : 

Mon, > ed. Fri 
3.2: 3. 3.87 
74.25 
D7 87 
695.90 


Thurs. 
4, 


57.86 : 
Total Sales . 214,123 121, 694 117, 628 135,114 


Bonds.—The aiden of Atchison bonds affected most of the 
railroad bond list, but particularly speculative issues, which were 
feverish in their movements. Theinvestment demand for high-grade 
State and municipal issues was active, with prices firm. 

Railroad Earnings.—The aggregate of gross earnings of 
all roads in the United States reporting for July to date, is $10,696,740, 
a decrease of 26.5 per cent. compared with the corresponding period 
last year. For the third week of July, the percentage of loss of all 
roads in the United States reporting for that period, is considerably 
below any statement made for two or three months. Not since ca‘ly 
in May, before the coal miners’ strike, has there been such a free 
movement of freight on certain Western roads, as at present. This 
accounts, in part, for the better showing. Another consideration is 
the fact that comparisons are now made with a period in 1893 when 
gross earnings of all roads declined sharply. Below is given in the 
aggregate, the gross earnings of all roads in the United States report- 
ing weekly, for the past three weeks, with the percentage of loss com- 


pared with last year: 
1894. 
$3,572,246 
4,01: 3, 688 
3,086,159 


Per cent. 


—. 4 


1893. 
$4,925,613 
5,424,900 
3,531,271 


In the following table the aggregate of gross earnings of all roads in 


63 Roads, Ist week of July 
59 Roads, 2d week of July 
28 Roads, 3d week of vuly 


—26, ( 
—12.6 


the United States reporting for the periods mentioned is given. The 
roads are classified according to sections or classes of freights. Cana. 
dian and Mexican roads are printed separately. The figures for 1894 
only are printed, together with the percentage of gain or loss com- 
pared with the corresponding time last year: 
——May—— ——J une—— ——J uly——_. 
Roads. 1894. Per Ct. 1894. Per Ct. 1894. Per Ct. 
Trunk Lines.$#15,282,680 —21.9 $12,995,087 —22.6 $1,628,885 —17.2 
Other East’n 6,209,838 —21.8 2,781,357 —13.4 511,454 — 4.7 
Grangers.... 10,310,303 —18.9 6,963,047 —19.9 —37.3 
Other West’n 4,880,246 —25.7 4,371,921 —28.3 —31.4 
Southern.... 7,047,465 —14.7 5,796,900 — 7.7 2.7 —10.3 
South West... 7,700,327 —19.1 6,570,933 —26.5 3,069,429 —32.7 
Pacific 9,771,974 —20.4 2,145,778 —40.5 102,122 —88.9 
U. 8 .ccccce 061,202,833 —26.5 
Canadian ... 1,435,100 ) —11.5 
Mexican .... 1,724,525 -+- 3.4 1,460,597 + 6.3 785,753 TIL0 
Total all. .$64,362,458 —19.7 $46,543,620 —21.3 $12,522,499 24.4 
For June the earnings of some of the anthracite coal roads has 
considerably reduced the percentage of loss of the roads classified as 
‘‘other Eastern,” showing that while the Western coal roads suffered 
the Eastern prospered. For July later earnings of the trunk lines 
reduces the percentage of loss on those roads below the average of 





—22.2 $10,696,740 
—20.0 1,040,000 


—20.4 $43,625,023 
— 7.2 1,458,000 





the past three months. St. Paul’s earnings, which were withheld, 
increased the loss on the Grangers, while the loss on the “ other 
Western” and ‘‘ Southwestern” is slightly lessened. 

Railroad Tonnage.—tThe shipment of freight on the trunk 
lines is still below the average, as indicated by the tonnage statistics, 
especially at Chicago, where the Eastbound movement only is re- 
ported In the following table is given, for the period mentioned, the 
Eastbound tonnage movement from Chicago, the number of loaded 
cars received and forwarded at Indianapolis and St. Louis, this year 
and last. The reports for Chicago and Indianapolis are for the even 
week ending at the date given, but for St. Louis the week ends the 
following Thursday : 

Chicago Eastbound. 
Tons. Tons. 

1894, 1893. 
42,982 47,409 
11,666 45,793 

4,142 50,257 19,644 
July 21...; 29,146 47,359 25,193 94" 458 

The number of cars received from the West at St. Louis this week 
was 5,668 ; from the East 8,252; forwarded to the West 5,489; to the 
East 5,784. The number of asta cars moved at Indianapolis last 
week was 2,308, against 4,011 last year. 

Railroad News.—tThe expert engaged in examining the ac- 
counts «f Atchison reports that the income from July, 1889, to 
December, 1893, has been overstated $7,200,000. Itis intimated that 
rebates have not been charged in the expense account, but have been 
carried in the floating debt. 

. President Ives, of the Northern Pacific, has issued another long 
circular-letter, asking stock and bondholders to withhold their issues 
from the existing reorganization committee. 

The Southern Railroad & Steamship Association, recently re- 
organized, has fixed a new and higher rate on freight between New 
York and Atlanta. 

The minority report of the committee on Pacific Roads of the lower 
House of Congress will suggest several unimportant changes in the 
proposed reconstruction of the Pacific Railroad debt. 

The Chautauqua Lake (N. Y.) Railroad has been sold under fore- 
closure for $100,000. The bonded debt is $700,000. 

Authority to issue $750,000 of receivers’ certificates for wages and 
repairs has been asked by the Oregon Navigation receiver. 

Stock of the Alabama Great Southern, conveying a controlling 


interest in that property and the Cincinnati, New Orleans & Texas 
Pacific, will be sold at auction, August 22, by the Central Trust Co., 
New York trustee. 


The receivership of the Atlanta & Florida road has been vacated. 


The Charlotte, Columbia & Augusta and Columbia & Greenville 
have been sold under foreclosure in accordance with the Richmond 
Terminal reorganization. 


Application has been made fora receiver for the Denver, Leadville, 
& Gunnison; the road is 325 miles long; capital stock issued 
$3,000,000 ; other indebtedness $3,100,000. 

The capital stock of the Kansas City, Pittsburg & Gulf will be 
increased from $1,000,000 to $5,500,000. 

The contest for the control of the Altoona, Clearfield & Northern 
has been decided by the Pennsylvania courts in favor of F. G. Pat 
terson, the former president. 

The Baltimore & Eastern Shore is to be sold under foreclosure. 

The court has directed that the Evansville & Terre Haute must 
pay the interest on the bonds of the Evansville and Richmond, guar- 
anteed by the former. 

The Executive Com mittee of the Wheeling & Lake Erie Directors 
have recommended the passing of the dividend on the preferred 
stock, 


St. Louis. 
Cars. Cars. 
1894. 

11,379 

9,364 


Indianapolis. 
Cars. Cars. 
1894. 1893. 
14,191 16,625 
7,649 14,427 
9,322 15,002 


Week. 
June 30.... 
July 7 


—_—— 
~~ 


FAILURES AND DEFAULTS. 


Failures for the past week in the United States, number 249 
and in Canada 39, total 288, against 282 last week, 296 the preceding 
week, and 409 the corresponding week last year, of which 386 were in 
the United States and 23 in Canada. Failures in the United States 
are more numerous than for any week since March, though most of 
them are small. In the following table the number of failures re- 
ported from each section of the United States and from Canada, for 
the past three weeks, is given; also the number reported for the cor- 
responding week last year : 

on "04. July = 04. July ~* 94, me 
MENS wccccccccescs 10 
BOUT. cccccccccss ‘ 52 45 
West : 2 75 
34 23 
United States.... “247 238 249 386 
Canada ..... ecces 49 44 39 23 

There have been three bank failures during the week ; the Sherman 

Bank, New York, has gone into voluntary liquidation; the Three 





27, 93 


104 
136 
29 


-_— ---- —_—— 
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Forks Deposit Bank, Beattyville, Ky., has suspended, a small State 
institution with $25,000 capital; and the First National Bank, Grant, 
Neb., capital $50,000. 

Of commercial failures only four are reported where the amount 
involved exceeds $100,000, and of those remaining 213 involve less 
than $5,000 each. The former are Michael L. Doyle, retail dry goods, 
New York City, liabilities about $100,000; W. Wharton Fisher, 
Philadelphia, dye stuffs, liabilities $150,000; The Haleyon Hall Co., 
Millbrook, N. Y., hotel, liabilities $265,000, and A. H. Blackall & Son, 
Chicago, w hedeonte and retail teas. 

The following shows by sections the liabilities thus far reported of 
firms failing duri ing the week ending July 19, and also the previous 
two weeks for comparison. The liabilities are separately given of 


failures in manufacturing, in trading, and in other failures, not in- 
cluding those of banks and railroads :— 
Week ending July 19. 
Total. 
$2,205,172 
245,969 
996,995 


$3,448,136 $2,479,937 
210,113 37,083 


Two weeks ending J Aang 12. 
Total. 

$1,120, 316 
442, 


1,306,579 


2,869,560 
341,392 


Other. 
$35,500 


Trading. 

$406,169 
210,035 
316,495 


$932,699 
165,530 


680,500 — 
$35,500 
7,500 
Other. 
$5,000 
205,247 


$210,247 


Trading. 


684, 191 


$1,550,312 
231,202 


417,141 


$1,109,001 
110,190 


> >.4 
- - - 


GENERAL NEWS. 


Canada.... 





Bank Exchanges.—Payments through the banks are above 
the average of preceding weeks. The aggregate at twelve of the chief 
centres of distribution, east of the Pacific slope, and outside of New 
York city, for this week is $282,422,259, a decrease of 2.5 per cent., 
compared with last year, and of 18.0 per cent. compared with the cor- 
responding week of 1892. The daily average for the four weeks of 
July, this year, is higher than for June, whereas in both of the two 
preceding years, in fact ordinarily the average for July is below the 
average for June. In the following table the bank exchanges this 
week are compared with the corresponding weeks in 1893 and 1892, 
and the percentage of gain or loss is given this year compared with 





e 

last, and with two years ago; also, the daily averages of the total of 

all, for the periods mentioned, with the percentages of loss: 

Week. Week. 
July 26, 94. Per Ct. 

$69,419,929 —14.4 
53,855.794 
12,459,157 
74,186,364 
4,730,178 
4,224,733 
11,042, 300 
19, 228,527 
8,387,782 
13° 938,240 
5,976,175 
5,973,080 


July 27, 793. 
$81,101,996 
38,377.712 
13,377,372 
73,278,652 
5,158,809 
4,677,344 
9,705,250 
16,858,553 
4,589,586 
12,902,416 
3,677,880 
6,047,374 


Week. 
J uly 28, 92 Per Ct. 


Philadelphia . 
Pittsburg .... 
Chicago. . 
Cleveland .... 
Minneapolis .. 
Cincinnati ... 
St. Louis..... 
Kansas City.. 
Baltimore .... 
Louisville... .. 
New Orleans. 


| 
S 
—_ 
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DS Ot OO GO OD = 1 Go lO 


t++tt | I +1 








New York.... 


Total all . 
Average daily: 
4 weeks July. 129,150,000 
Month of June 123,840,000 157,570,000 
Month of May 134,340,000 182,080,000 175,670,000 

Messrs. Coffin & Stanton, Bankers, No. 72 Broadway, New York, 
advertise elsewhere the payment of coupons on the bonds of certain 
cities, for which they act as the New York agents. 

Foreign Trade.—The following table gives the value of ex- 
ports from this port, for the week ending July 24, and imports for 
week ending July 20, with corresponding movements in 1893, and the 
total for the last four weeks, and similar figures for last year: 

xports. Imports. 


4509 499 Oz 
$282,422,259 
399,949,598 


$289, 752,944 


$344,512, 761 
315,247,948 


347,452,825 
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$682,371,857 $805,000,892 


| 
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$891,965,586 


153,503,000 168,603,000 
171,560,000 
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1894. 1893. 894. 
$7,241,177 $8,234,338 $10,861,066 $9, 600,216 
27,166,563 31,730,055 33 678,999 40,912,211 
A further decrease of a million dollars appears in the value of ex. 
ports as compared with last year, although some improvement over 
last week is noticed. Three months ago the exports from New York 
for 1894 exceeded those of the same weeks in 1893 by 14} per cent. ; 
now the gain is but a third aslarge, and at the present rate of decsente 
there will be no gain at all in about two months. Imports have also 
reversed the former order of things, and a slight gain is noticed nearly 
every week against large losses reported formerly. As compared with 
the 1893 figures, this w veek’s imports of dry goods and hides show a 
decrease, but all of the other important imports increased more or 
less. The total for the year thus faris but 32.5 per cent. smaller than 
last year to date, against about 37 per cent. three months ago. 


1893. 








ADVERTISEMENTS. 





BANKS. 


INSURANCE. 


FINANCIAL. 





The Central National Bank 


OF THE CITY OF NEW YORK. 


Capital, - - - $2,000,000 

Surplus, « - - - 600,000 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
WILLIAM L. STRONG, President, 
EDWIN LANGDON, Cc. S. You 


Vice- Pr esident. Cashier. 


N ational ‘Park Bank 


OF NEW YoRke. 


Capital, $2,000,000 Surplus, $3,000,000 


Extensive Safety Vaults for the convenience of 
Depositors and Investors. Entrance only through 
the Bank. 

EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres. GEO. S. HICKOK, Cashier. 
EDWARD E. POOR, Vice-Pres. E. J. BALDWIN, Ass’t Cash. 





Interest Income, 


Death Claims paid, over 








INSURANCE. 





THe 


MERCAMILE CREDIT GUARANTEE CO, 


OF NEW YWOoRK. 


CAPITAL, - - ° - $250,000 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N. Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 


Ww. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 





Mutual Reserve Find Lite 


ASSOCIATION. 


nee 


NG, RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER..............-- 82,700 


annually, exceeds.. 
Bi-monthly Income exceeds.......... 
RESERVE FUND, (Dec. 31, 1893)... 


Saving in Premiums exceeds 
New Business in 1893 exceeded 
INSURANCE IN FORCE 


This Grand Record achieved gives 
promise of greater results 
in 1894. 


Parties desiring insurance will be furnished free 


information at the Home Oflice, or by any of the 
Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST, N.Y. 
E. B. HARPER, President. 


teliable Agents wanted in every State. 
Send tor Prospectus. 


Corrin & STANTON, 
BANKERS, 
2 BROADWAY, - - NEW YORK. 


The interest and matured principal on the fol- 
lowing bonds is payable at our office on and after 
August 1, 1894: 

CITY OF JEFFERSONVILLE, Inp., 
Refunding 5, 6 and 7 per cents, 
CITY OF GLOVERSVILLE, N. Y., 
Water Works 3 per cents. 
CITY OF MUNCIE, Inp., 
Refunding 5 per cents. 


$130,000 00 

750,000 00 
3,589,326 00 
Payable Auguet 17. 


COUNTY OF WINNEBAGO, I4., 
Refunding 5 per cents. 


Also Bonds No. 6 to No. 14, inclusive. 


40,000,000 00 
64,169,700 00 
ccd 262,607,060 00 








INSURANCE. 


Guarantee and Accident Lloyds, 


45 BROADWAY, NEW YORK 


Individual Accident, Employers’ and General 
Liability, Steam Boiler, Elevator and Drivers’ Risk 
Insurance. 











SPECIAL NOTICES. 
() T | S SAFETY 
ELEVATOR. 
ELECTRIC, STEAM & HYDRAULIC. 


388 PARK ROW, NEW YORK, 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Ladenburg, Thalmann & 60., 


BANKERS, 
44-46 Wall Street, New York. 
Issue Circular Letters of Credit 


For Travelers and Merchants available in all 
parts of the world. 





Jxo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 





R. J. KIMBALL & CO., 


(Established in 1865.) 
BANKERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 


the purchase and sale of Stocks and Bonds for cash 
or on margin. 





KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALL ST., NEW WoRK.,. 
INVESTMENT SECURITIES. 


pp scousin Marine & Fire Insarance Co. 
BANK, 


MILWAUKEER, wIis. 
PAID UP CAPITAL, - - %500,000 





Transacts a General Banking Business, 


WASHINGTON BECKER, President. 
JOHN L. MITCHELL, Vice President, 
JOHN JOHNSTON, Cashier. 


O REGON SECURITIES 


Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
CO., Portland, Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
England. 








UNION TRUST CO.,, 


DETROIT, Micu. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. ELLwoop T. HAnceE, Sec’y. 








SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


nie Grave Fire Arns, 
AMMUNITION AND SPORTING GOODS, 


AGENTS FOR 





Remington Bicycles, 


313 & 315BROADWAY, NEW YORK, 





FIRST NATIONAL BANK, 


OF CHICAGO, 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 
Foreign Exchange, Bonds. Accounts of 


Merchants, Corporations, Banks and Bankers 
solicited. 


AMERICAN EXCHANGE BANK 
ST, LOUIS, 


CAPITAL, $500,000, SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSOUR, Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection Department in Missouri. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 


75 & 77 KING ST., 


PACKER AND DEALER IN PAPER STOCK, 


NEW YORK. 





COLUMBUS BUGGY CO., 


COLUMBUS, OHIO, 


Builders of First-class Work only, 


STRICTLY Aa Al. 


SEND FOR CATALOGUE. 





THE 


COLUMBUS BICYCLE CO. 


COLUMBUS, O. 


High Grade Bicucles. 


Write us for Catalogue and 
Prices, 


AGENTS WANTED IN UNOCCUPIED TERRITORY 


MENTION “DUN’S REVIEW.” 





PATENTED 1871. 


W. G@ DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 


361 & 363 WASHINGTON ST., NEW YORK. 





SPECIAL NOTICES. 





=e DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 


Departments for ail kinds of Dry Goods. Separate 
Organizations for Special Accounts. Carry no Goods 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK, 
ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 550. 





GARNER & CO., 


NEW YORK, U.S. A. 


PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 


Seven Medals at Columbian Exposition. 


~ 





THEE CHUBB RATED 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a simi- 
larly sounding name of cheap grade. Our name 
spells 





Business Furniture, 
y Filing Cabinets, 


S—-O-H-M-E-R. 
Office Desks, 


v 
BEST IN THE WORLD. 


illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y, 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
*ractical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 


Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies, 


21 & 23 Union Street, New Orleans, La, 


Sages 


iy bg Vy vee 


ae Saeed, 
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